!

higher prices, who have been
perplexed and disappointed by
the continued depression of this
class of security, will be ma-
terially aided in arriving at the
all impaortant decision: “Shall J

gratis upon request
Ask for 575

2

NEMBTRY SALDAITD STOCK TXORAME ¥AT
MAIN OFTICL

BROADWAY Enmﬁ ST
Broad 910 Phone Buy
WEW YORK.

Hold or Liquidate?”

b;: a specially prepared treatise
on the railroad situation, now
ready for distribution, Circular

After breaking 1% cents to 415 cents
a bushel yesterduy, corn deliweries ral-
| lled and regalned much of th
lossor. The break came after a ligher
opening and wan due to novernl causen,
' First thers was the larger estimate of
| roceipta over the weok end. Filgures
placed the number of cars
of corn at 175, the largest number in
moveral weelts, BPut shorts did not on-
I thuse over that mnnouncement and al-
| though there was some solling it was
|not until it was report
road strike had boen settied
prices were § to 7 cents lower that
boars Lecamo aggressive

CORN=In the
| yellow, §1.30%; N

lotnl eash market No, 2
0. 3 mived, §2.20%. ©. and

LN.Y.
! OATH-In tho local cash market leading
B1LATH IS,

| nominal, f. 0. b, N, ¥. lo areive,
BANLEY-Markot steady. Feeding, $1.80;

molting, 1006190, 1. o.b,

| HAY-Market eany.

No. 2, $2.0095; No, 3, $2.70§2,80; shipping,

0,
W-Market quiet. Wo. 1 rye, $28§30
CHICAGO PRICEB.

LT T
2091, 084 10K

No. 1, $3.0563.10;

3

R
o4
20.00 21.20

o

18,00 1R.7%
10,00 19.36

an.78 56,00
8.7 47,00

Tl
mr .l‘I"IU-!l

July oacieinas20.28

July sovescans  IBT0 INTH
s5aveses s 1000 10,63

700 arob saad
INTERIOR RECEL'TS.

Wheat. Qom.
TOMtONIAY o ooqrenss ], 112,000 407,000 I
WRK . .50 00441,158,000 DAZ000 O73,000
LABL FOI s eennsnios STH000 BO5,000 748,000
SEABOARD CLEARANCES.

Yosterhy .ovaenncen
Lant wankicooseonsnn
Last YOAF, e0vuryenss MLI00 THE000 ..o

od that the ralls

how, Close., day.

Onta,
RAO, 000

e
LR

Oversubscribe U, 85, Certificaton,

WassiNoroN, May 17.-—Bubscriptions
to the last [swue of Treasury certificates
Indebtedness have
amount sought by the Treasury by ap-
proximately §256,000,000, Treasury offl-
satisfaction
with the responss to the offering of cers
heates, which are dated May 17, ma-
ture on Nov. 15 and bear Interost at 15

the

On advices from official moproes that
thore was an exoess of domestic demand
for manufactured tobacco oroducts the
shares of that group led yesterday In

German Bank l_t-lt-ut.
Bantaw, May 17.—The statement of
rlal Bank of Germany, |
ows (the following chang
Total goln lndd:u.lllon

mm...i"‘fn.%é {l
decranmd

pills  dlscounted de
518,163,000 marks; advances
219,000 marks: Investmenta
+ other securi
1,367,101,000 marks|
n incrensed 433,178~
ecreased 0,665,302,
lablllties Incrensad

Dated July 1, 1915

decraaned 8,200.0

rotes In elrculatio
000 markn; dnpc::lu?
000 markas; other

187,804,000 marks, Total gold holdings,

The Detroit Edison Company does the en

1,091,880,000 marks 2
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PREFERRED STOCK
UNITED CITIES

REALTY

CORPORATIONS
WM. E. HARMON, Presideht.

Bought and Sold

These Corporations (four in
number) have been since their
incorporation 15 years ago under
the control and management of
Their assets
are invested in improved Real
Estate in New ork City,
lis, Dulutil‘!.

Wm. E. Harmon,

Chicago, Minnea
St. Paul and Joplin, Mo,

Corporations are conservatively
with no overhead
expenses for Officers’ salaries,
Eamings are

managed,
commisgions, ete.

increasing rapidly.
Send for Circulsr A-1,

Baker, Carruthers & Pell

15 Broad Street, New York City

Telephone 5161 Tanever

i e T

Iy

*

HELLWIG & REUTTER

Kemiers o) N. Y. Meck Exchaap

INVESTMENT
SECURITIES

I! Eroad Street, New Yari
lelephone read 6:38

2 ﬁﬂ!:;: gea

g3B33ss:
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wduetion
A cun Chiclp & Righta
A aitie Lohos Pelroleum
Curbon Steel
Centrd Aguirre Sagar

. Guantanamo Sugar

Ginlf Oll Corporution
Lane Star Gas

Penna Conl & Coke
Suvannah Sugar

Stern Diros, Preferred
Texus Pocifle Conl & O

Times Square Auto Supply Pfd.

D"N"AMG a

I v &'ment Securilics

43 Exchange Place New Yogk |
Terphome 8300-18 Hanvoer

Wy S

Brooks Steamship

Corporation

Bought - Sold - Quoted
Circular Upon Requeat,
R. E. WOODWARD & CO.

falen Oipe
10 Am Zine...... 15
1235 gfc Hearl....

A o
7 Cal and Hecla.3I5

1106 Lake Copper.. i
101 Mayflower OC 8¢
fa. 1

Gew River. ... 7

000 North Butte..

—

50ld Dominion. 28

- =emlapipeyy

Bl et

N~

Beanch
38 Union Kanare, Jm
145 E, Goth 5t 16 Court S¢., Brookiya.

i Hanking House o!‘ -
ENRY CLEwS & CO.
Members of N. ¥. Stock Exchange,

11,13,15,17 and l.g MSI..N.Y.

Nolﬁuﬂ'&.« m:.ﬂrofzm :r'kd I:EI::;EM:‘:‘:

Companies BHought and
servaiive adva wen mna te i 't

110 Ttah  Apex....

wee 18

RAILROADS,
24 Bost Albany..124
Elev.... f1%
337 Mlowt Malne, .. 3T
13 Maine Central. 63
60 Mass Eleo pf..
TN Y, NH&aIL

i

it = =M

I A

“Ar—e e,

Send for our weekly publication,
“MARKET TOPICS”

Gratls on request for B-58.

.J. KELLEY & CO.
Investment Securities

3834 BROAD ST.

Phones: Braad 0044-5-0-7-8-9,

NEW YORK

o N e

Fisher Body
Ilinois T

Members New York
et
mn

Ohio Com. & Pid,

ez

raction Com.
Southern & Atlantic Telegraph

E. & C. Rn:doI&’h.

wEn
-

Rlisted Boeurities Departommt™

Broadway New York I

=t “‘1—-14:\- #

.t -

Bonds ~. Noter « Freferred Stocks
Philadelphia — New York ~ Chicago

A3 Wway, NV,

Members N,

.me.r. Lt. & Tract.
Cities Service

Y. Btock
ek, Row!, Or o

MISCELLANEOUS

NEW YORK CITY BONDS,

SHORT TERM NOTEA,

Tield,

Bid, Aaked. About.
0y 4

do
Bzt

BOSTON,
MINING, ¥
n lltgh. Low, Last,

1 15 1%

1
™

19

-
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53 West End..... 38
20 West End pf. 01
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pl.... B8 BEY
£0 Am 011......!.. 5 5
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P Mine Wiy P Ss, 0%
i) New Eng T Ja. 0
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Form. Itate and Mat,
Inter, 4%s, July, 1007..,
Inter. 4%, June, 1083

i
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Inter, 4u, March, 1
Inter. 44s, March, 102, ..
Inter. 4'4s, Bapt., 1840, .

Mareh, 1000-30, g

Inter, 4s, Nov., 1088,......

+ 1067 1
Nov., 105, &2
Registered 48, Nov., 1050, . B2
Ragintered 4n, Nov
Inter. 348, Nov.,
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NEW YORK BANK STOCKS.
|

4 Nat,.253
Clartiel 0

8 B2

LR

3

200! Manhat Co... .
..|Moch & M..... 310
.40

: 88

: 3 SEEE

Coamopolitan. . 112
Commereinl 12,4356
Commanw'l ,.215

East River,,.. 108

g 233

‘8

050! Wash !Ill.....ggg
TRUST AND SURETY COMPANIES.
Alllance ...... 0 ...

230{ Mut T of W.,.100
B10f Manufae're ...
Central Unlon. 285

. | Tommercinl .. 143
Empire Trust. 300

Title G & T....070

B
.| U B Title Gusr 80
Westchester .. 185 ...
| Weat T & M..100

. Co.

0K C 8 bankers. ..
$3000 C 6 deb Cuvsen

i Coffin & Burr, Inc.

L]

convt
nis 103, M L4
do 8% pf
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First National Company
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Crown Res 20 zﬂ‘ Nixon .
21 - Hlmr:‘.... 14
.o g Bl

4
Bid. Asked.
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West, June...'7.50

ales. Open,
170 Am W © Meh. 115
20 A W (3 M pf BRYy
100 Arkinsas Gas. 104
=3 Barnadall C, B 42
RI0 Guffey Gilles.
231 Hadir El Cahls 10

ulllean.. .. 40,00

Pig lron, No. 2
plain lillogﬁ..ﬂ.w

Fean blll, Pitta ..
LON

47.80 48.80
e sg
DON METAL MARKET. 4 .J’ "'"f'}.-—

LONDON, May 17.—Jollowing are tha clos-
ing metal quotations:

= 2| 70 WORTH SIREET/ (|

]

110 Pitts Brewl

1000 IMtts Mt Shas, 48e,
70 Westing Eloo 473

SAN FRANCISCO MINING STOCKS,

Epoiter, #POL - ceavres
Spelter, futures .....

EQUIPMENT

uoted reen!
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West End.. 113

™A eEr

MIBELLANROUS, N Y, N H & Hart.,
v s Gen Frelght..
: Seabonrd Alr Line
Sinclalr Refining . . 1020-20
Sonthern Purtets.. 102024
Southern Rallway..1020-1» 453

Whits Oft Cerp.., 1020

PUTT =TT .-

25: E

Dwight Mfg Co,. stk., 1008 May M —
Mobile & Dirmingham R. R
Standard Ol of N. J., a4, §3.May 20 June 15
Standard Oll of K. J., pf. Q.
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oratad Co. . 4. 1% June 23 July 1
veers dune 23 July 1

June 23 July 1
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$10,000,000
The Detroit Edison Company

69 First and Refunding Mortgage Gold Bonds

Due July 1, 1940
Interest Payable March 1 and September 1 ~ 25

Previous lssues of thess bonds listed on the New York Stock Exchange and application e

will be made to list the bonds now offered

A legal investment for Savings Banks in Maine and Vermont

tire commercial electric lighting and industrial power busi-

ness in the City of Detroit and in an extensive adjacent territory in the State of Michigan serving a
total population estimated to exceed 1,200,000, . .

The Detroit Edison Company has long had the reputation of being one of the most ﬁ‘rogmalw and
most ably managed p es of its character on this Continent. The conservative po

the Company's financial program has always
with the result that the security issues have

y followed in
attracted the attention of the discriminating investor,
invariably commanded an extremely favorable reception.

!
Earnings :
As officially reportad for the year ended March®31, 1920

Operating Expenses, including Maintenance, D intion Resar
o s R B e 13,412,209.48
Net El.l"lllnﬂ....u...m-uu---....---. ST LI ‘ ‘.‘n“-n

Annual Interest on Mﬂﬂﬁn Bonds (including interest on present -
issue of $10,000,000 First and Refunding 6's) ....coimmmssaenn  2,133,250,00
! e e

Balance $ 2.340,145.72

Net earnings more than twice annual interest on mortgage bonds

On the basis of present rt;lrket values, the junior securities represent
an equity over and above the mortgage debt of more than $37,000,000 '

We recommend thm'bor;ds for investment ' .

Price 89 and Interest, Yielding Over 7% |

Bonds are offered, when, as and if lmuﬂ. and rgceived by us subject
to the approval of the Michigan Pablic Utilities Commussion

Harn's; Forbes & Co.

New York New York

Spencer Trask & Co.
New York : :
Security Trust Co.

Detroit : . Detroit

.

All statements made herein are from official sources, or from those which we regard as rellabls,
or are the expression of our bellef
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" TYETWEEN the plantations of the South -

Eap et By and its eventual disposition as a finished
TRUSTS. commodity cotton is subjected to num-
DA, sk erous stages of development, all of which
R ‘require adequate financing. Money must
i e be- advanced for its planting, money
1 6% must be found for the purchase and
a8 T shipment of the raw product, while for
{81 its manufacture and marketing,credit
TE 4 must also be extended to the mills, fac-
A Too tories, wholesalers and large merchants.
7.2% nas '
a0 7.23
18 R N the production and marketing of cotton, The National
25 8 Park Bank has long been intimately interested. It has
i oo enjoyed the unique posttion of assisting in thefinancing

20 Jume 15

- ]

._ known in the trade because of its strength and service.

senass 1
« IN%

5 TR NATIONAL PARK

of every phase throughwhich this great staple passesfrom
the time the seeds are placed in the ground until it event-
ually finds its way as finished fabric-to the Worth and
B) Leonazd Street section,New York’s great cotton center,as
2D  well as to other parts of Americaand Europe. Inpromot-
ing the interests of the cotton industry in this countrythis
bank has worked for a periotl of sixty-four years. Itis




